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To Have anp 1o Hoto, all and singular the anid property unto the Mortgagos, its sucecssors and asaigoa forever,

Tho Mortgagor covenants that he is lawfully ecized of the premises hercinabove desoribed In foo slmple absolute
(or such other catato, if any, e is statod hereinbefors), that ho hes good right and lawful authority to sell, eonvay,
or encumbor the same, and that tho premiscs are froo and clear of all lions and encumbrances whatsoover excopt 8
hereln otherwlso recited, The Mortgagor further covenants to warrant and forover defend all and slngular the
premises ua hereln convoyod, unto the Mortgages forever, from and agalnst the Mortgagor and all porsons whomsoaver
lawfully dlaiming tho samo or'any part theroof,

Tho Mortgagor covenants and agrees as follows:

1. Ho will promptly pay tho principal of and interost on the indobtednees evidenced by the sald note, af the °
timo and In tho mannet thorein provided, Privilege i reserved o propay at any time, without promlum or foe, the
ontlre Indebtedness or any part thercof nob lesa than the amount of ono nstallment, or cne hundred dollare ($100.00),
whichover is leas,

2, Togother with, and in addition to, the monthly paymenta of principal and Intorest payablo undor the terms
of the noto secured horeby, ho will pay to the Mortgaged as trustes (under the terms of this trust ag hereinalter
stated) on the first day of each month until the snid note is fully paid:

() A sum equal to the ground rents, if any, next dus, plus the premiums that will next bocomo due and payable
on policfes of fire and other harard {nsuranco covering the mortgaged property, plus taxes and assessmenta
next duo on the mortgaged property (all as eatimated by the Mortgageo, and of which the Mortgagor Is
notifled) less all suma alrendy pald therefor divided by the numbor of months to clapse before one month
prior to the dato when such ground rents, premiumy, taxes and t# will become delinquent, such
sums to bo held by Mortgages in trust to pay safd ground rents, premiums, taxes dnd speotsl saseasments,

{b) Tho nggregato of the ts payablo p t to subparagraph () and those payabla on the noto secured
hereby; shall be paid in & eingle payment cach month, to be applied to the following ltems tn the order-
stated: oo

(1) taxes, spectsl asscamments, fire and othor hasard insuranco premfums;

* (u) interest on the note sooured herchy; and - ;

(1r) amortization of the princlpal of sald note, )
Any definfency in the amount of such aggregate monthly payment, shall, unloss mado good by the
Mortgagor prior to tho dus date of tho next such payment, constitute an ovent of default under this
, ‘mortgage. At Mortgageo's option, Mortgagor will pay a “lato chargo” not oxcooding four per
contum (4%} of any installmont whon paid mora than fiftoen (16) daya after the dus date thoreof,
to cover the oxtra oxponso involved in handling delinquent payments, but such “late chargo” shall
not bo payablo out of the procosds of any salo mads to satisly the indehtedness socured hersby,
unless such procecds ero sufiolont to discharge the entire indebtednesa and all proper costs and

oxponses socured thoroby. ) .

*3. 1f the total of the paymesits made by tha Morigagor wider (syof paragraph 2 proceding shall excood the
amount of paymenta actually made by the Mortgugeo aa trusteo for taxes or nssessmonta or insurance premiums,
0 tho coso may be, such oxcess shall bo credited.on subsequont payments to bo mado by the Mortgagor for such
items or, at the option of Mortgagee s trustes, may be'refunded to tho Mortgagor, If, howover, such monthly:
payments shall not bo sufficiont to pay such jtoms whon the sario shall becomo due and payable, thon the

-Mortgagor shall pay to the Mortgages ns trustes any amount necessary to mako up the doficioncy. . Such
puyment will be made within thirty (30) days after written notice from the Mortgnges stating the smount of the
deficiency, which notice may bo given by mail.* “If st any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of tho note scoured hereby, full payment of the entire indebtedness represonted
theroby, tho Mortgages as trustes shall, jn computing tho amount of auch indebtedness, credit to tho sccount
of tho Mortgagor any credit balanco remsining undsr the provisions of (u) of preagraph 2 hercof. - If-thero
shall bo o default under any of the provisions of this mortgage resulting in o public salo of tho pramises covered.




